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'HSXLV�XQ�SHX�SOXV�GH����DQV��OD�WpOpSKRQLH�FRQQDvW�XQ�HVVRU�IXOJXUDQW�TXL�QRXV�FRQGXLW�
DXMRXUG¶KXL�j�F{WR\HU�SOXV�GH�������DQWHQQHV�UHODLV�RX�VWDWLRQV�GH�EDVH��UDSSHORQV�TX¶LO�\�D���pPHWWHXUV�
HQ�PR\HQQH�SDU�DQWHQQH��DX�QLYHDX�QDWLRQDO��RIILFLHOOHPHQW��HW�SOXV�GH����PLOOLRQV�GH�WpOpSKRQHV�
SRUWDEOHV��
�
/HV�pWXGHV�,1�9,752�DIIOXHQW�GHSXLV�SOXVLHXUV�DQQpHV�GpPRQWUDQW���UXSWXUH�GHV�EULQV�G¶$'1��SRURVLWp�
GH�OD�EDUULqUH�KpPDWR�HQFpSKDOLTXH��WXPHXUV�GX�QHUI�DFRXVWLTXH��FDQFHU�FKH]�GHV�VRXULV�WUDQVJpQLTXHV��
HWF���SRXU�GHV�VXMHWV�H[SRVpV�DX[�+)�GH�W\SH�WpOpSKRQLH�PRELOH��
'HV�FDV�GH�FDQFHUV�UDUHV�RQW�pWp�REVHUYpV�j�58,7=���3DV�GH�FDODLV���j�6DLQW�&\U�/¶(FROH��<YHOLQHV��FKH]�
GHV�HQIDQWV�IUpTXHQWDQW�GHV�pFROHV�DX[�DERUGV�GHVTXHOOHV�©�WU{QDLHQW�ª�GHV�DQWHQQHV�UHODLV�GH�WpOpSKRQLH�
PRELOH��TXL�RQW�pWp�GpPDQWHOpHV��PrPH�VL�HOOHV�Q¶RQW�SDV�pWp�UHFRQQX�UHVSRQVDEOHV�GH�FHV�GUDPHV��/HV�
WpPRLJQDJHV�GH�VRXIIUDQFHV�DX[�DERUGV�GHV�DQWHQQHV�VH�PXOWLSOLHQW���PDX[�GH�WrWH��LUULWDELOLWp��SUREOqPH�
GH�OD�YLVLRQ��LQVRPQLHV��HWF��
$QHFGRWH���OHV�SUREOqPHV�GH�VRPPHLO�RQW�SURJUHVVp�GH�PDQLqUH�H[SRQHQWLHOOH�FHV�GHUQLqUHV�DQQpHV��/¶pWDW�
D�GRQF�GpEORTXp�EHDXFRXS��EHDXFRXS�G¶DUJHQW�SRXU�SURSRVHU�GHV�VROXWLRQV�DX[�IUDQoDLV��,QIR�57/���
�
�
6L�QRXV�IDLVRQV�XQH�OHFWXUH�GpWDLOOpH�GHV�UDSSRUWV�RIILFLHOV�WUDLWDQW�GHV�ULVTXHV�DVVRFLpV�DX[�PDWpULHOV�GH�
WpOpSKRQLH�PRELOH�TXL�pPHWWHQW�FHV�PLFUR�RQGHV�RX�K\SHU�IUpTXHQFHV��RX�+)���RX�UDGLR�IUpTXHQFHV�RX�5)��
RX�&(0��FKDPSV�pOHFWURPDJQpWLTXHV��RX�RQGHV�pOHFWURPDJQpWLTXHV�SXOVpHV�RX��KDXWHV�IUpTXHQFHV�RX��
RQGHV�GH����0+]������0K]�HW������0+]�TX¶DSSUHQRQV�QRXV�"�
�
$WWDFKRQV�QRXV�SOXV�SDUWLFXOLqUHPHQW�DX[�ULVTXHV�OLpV�j�O¶H[SRVLWLRQ�GHV�ULYHUDLQV�G¶DQWHQQHV�DX[�+)�HW�
GRQF�DX[�pWXGHV�pSLGpPLRORJLTXHV�,1�6,78��DXWRXU�GHV�DQWHQQHV�UHODLV�GH�WpOpSKRQLH�PRELOH���
�
1RXV�YRXV�ODLVVRQV�OLUH�FH�TXL�VXLW�SXLV�UHWURXYRQV�QRXV�MXVWH�DSUqV���
�
/X�GDQV�OH�UDSSRUW�=PLURX���MDQYLHU������
�3DJH�����/D�GpPDUFKH�VXLYLH�SDU�OH�JURXSH�G¶H[SHUWV�
©��IDXW�LO�DSSOLTXHU�OH�SULQFLSH�GH�SUpFDXWLRQ�HQ�PDWLqUH�GH�5)�HW�GH�VDQWp�"�
/¶DLGH�PpPRLUH�Q�����GH�O¶2UJDQLVDWLRQ�0RQGLDOH�GH�OD�6DQWp�SXEOLp�OH����MXLQ������LQGLTXH�©�,O�HVW�
FODLUHPHQW�pWDEOL�TXH�WRXV�OHV�HIIHWV�SURXYpV�GH�O¶H[SRVLWLRQ�DX[�UDGLRIUpTXHQFHV�VRQW�HQ�UHODWLRQ�DYHF�FHW�
pFKDXIIHPHQW���G��DX[�HIIHWV�WKHUPLTXHV�GH�5)��1'/5@�ª��&HWWH�DIILUPDWLRQ�HVW�LQVSLUpH�SDU�OHV�PrPHV�
SULQFLSHV�TXH�FHX[�VXLYLV�SDU�OD�FRPPLVVLRQ�,QWHUQDWLRQDOH�GH�SURWHFWLRQ�FRQWUH�OHV�5D\RQQHPHQWV�QRQ�
,RQLVDQWV��&,351,��RX�,&1,53�HQ�DQJODLV���RUJDQLVPH�VFLHQWLILTXH�LQGpSHQGDQW�GRQW�OHV�UHFRPPDQGDWLRQV�
GH������VRQW�DVVLVHV�VXU�OHV�VHXOV�HIIHWV�pWDEOLV�SDU�OHV�GRQQpHV�VFLHQWLILTXHV�GLVSRQLEOHV��'H�PrPH��OD�
UHFRPPDQGDWLRQ�GX�FRQVHLO�GH�O¶8QLRQ�(XURSpHQQH�GX����MXLOOHW�������UHODWLYH�j�OD�OLPLWDWLRQ�GH�
O¶H[SRVLWLRQ�GX�SXEOLF�DX[�FKDPSV�pOHFWURPDJQpWLTXHV�VWLSXOH�©�VHXOV�OHV�HIIHWV�DYpUpV�RQW�pWp�UHWHQXV�SRXU�
IRQGHU�OD�OLPLWDWLRQ�G¶H[SRVLWLRQ�UHFRPPDQGpH�ª��ª��
�
1RWUH�FRPPHQWDLUH���OHV�HIIHWV�DYpUpV�GRQW�LO�HVW�TXHVWLRQ�LFL�VRQW�OHV�HIIHWV�WKHUPLTXHV�GHV�PLFUR�RQGHV��FHX[�TXL�VRQW�RFFDVLRQQpV�SDU�
O¶XVDJH�GX�WpOpSKRQH�SRUWDEOH�SDU�H[HPSOH��SODFp�FRQWUH�OD�WrWH�ORUV�G¶XQH�FRPPXQLFDWLRQ«���/HV�VHXLOV�DFWXHOV�G¶H[SRVLWLRQ�GX�
SXEOLFV�VRQW���9�P�HQ����0K]��*60�����9�P�HQ�����0K]��*60��HW���9�P�HQ�����0K]��8076���,O�HVW�VXUSUHQDQW�GH�FRQVWDWHU�
TXH�OHV�HIIHWV�DWKHUPLTXHV�GHV�PLFUR�RQGHV�UpYpOpV�j�SOXVLHXUV�UHSULVHV�FHV�GHUQLqUHV�DQQpHV��Q¶DLHQW�SDV�SHUPLV�GH�UHPHWWUH�HQ�FDXVH�
FHV�VHXLO�����$X�UHJDUG�GH�FHUWDLQHV�pWXGHV��OHV�XWLOLVDWHXUV�GH�WpOpSKRQHV�SRUWDEOHV�VRQW�OHV�SUHPLHUV�FRQFHUQpV�SDU�FHV�HIIHWV�
DWKHUPLTXHV���0DLV��OHV�ULYHUDLQV�G¶DQWHQQHV�TXL�VRQW�H[SRVpV�j�GH�SOXV�IDLEOHV�TXDQWLWpV�GH�&(0��VXELVVHQW���K�VXU����FHV�RQGHV����
/HV�HIIHWV�DWKHUPLTXHV�UHODWLIV�DX[�pPLVVLRQV�SHUPDQHQWHV�GH�FKDPSV�pOHFWURPDJQpWLTXHV�©�j�SHWLWHV�GRVHV�ª�DXWRXU��GHV�DQWHQQHV�
UHODLV�GH�WpOpSKRQLH�PRELOH��VRQW�GRQF�LJQRUpV���



�
/X�GDQV�OH�UDSSRUW�=PLURX��MDQYLHU������
©�&RQFHUQDQW�OHV�VWDWLRQV�GH�EDVH��OHV�GRQQpHV�GLVSRQLEOHV�QH�GRQQHQW�DXFXQH�LQGLFDWLRQ�GH�O¶H[LVWHQFH�G¶XQ�
ULVTXH��ª��VRXV�HQWHQGX�GH�FDQFHU��
�
/X�GDQV�OH�UDSSRUW�=PLURX��MDQYLHU������

©�&RQFOXVLRQ�
��� FRQFHUQDQW�OHV�VWDWLRQV�GH�EDVHV�GHV�WpOpSKRQHV�PRELOHV���

'X�IDLW�TXH�OHV�LQVWUXPHQWV�GH�PRGpOLVDWLRQ�UHVWHQW�j�DIILQHU��LO�SDUDvW�SUpIpUDEOH�SRXU�O¶LQVWDQW�GH�FRQVHUYHU�
OD�SUDWLTXH�GH�PHVXUHV�LQ�VLWX�SRXU�UpSRQGUH�DX[�LQTXLpWXGHV�GHV�FRQVRPPDWHXUV��HQ�SDUWLFXOLHU�GH�FHX[�TXL�
UpVLGHQW�j�SUR[LPLWp�LPPpGLDWH�GHV�EDVHV««�DXFXQ�ULVTXH�SRXU�OH�FRQVRPPDWHXU�QH�SHXW�rWUH�PLV�HQ�
pYLGHQFH�VXU�OD�EDVH�GHV�GRQQpHV�VFLHQWLILTXHV�GLVSRQLEOHV�DXMRXUG¶KXL��ª�
�
/X�GDQV�OH�UDSSRUW�SDUOHPHQWDLUH�GH�QRYHPEUH������
©�E��&DQFHU�HW�VWDWLRQV�GH�EDVH��
� (Q�FH�TXL�FRQFHUQH�OH�FDQFHU��OHV�pWXGHV�pSLGpPLRORJLTXHV�VRQW�GLIILFLOHPHQW�HQYLVDJHDEOHV�FRPSWH�
WHQX���G¶XQH�SDUW��GX�IDLW�GH�O¶KRPRJpQpLWp�GH�G¶H[SRVLWLRQ�GH�OD�SRSXODWLRQ��VXMHWV�VDLQV�HW�VXMHWV�PDODGHV���HW�
G¶DXWUH�SDUW���GH�O¶LQWHUIpUHQFH�GH�WUqV�QRPEUHX[�IDFWHXUV��WHOV�TXH�O¶H[SRVLWLRQ�j�GHV�VRXUFHV�SOXV�SXLVVDQWHV�
WHOOHV�TXH�OHV�pPHWWHXUV�UDGLR�HW�79��ª�
�
/X�GDQV�OH�UDSSRUW�SDUOHPHQWDLUH�GH�QRYHPEUH������
©�&RQFOXVLRQ�� �
6L�SHX�G¶pWXGHV�RQW�SRUWp�VXU�OHV�HIIHWV�SRWHQWLHOV�GHV�VWDWLRQV�GH�EDVH��F¶HVW�pYLGHPPHQW�HQ�UDLVRQ�GX�WUqV�
IDLEOH�QLYHDX�G¶H[SRVLWLRQ�FRUUHVSRQGDQW��ª�
�
/X�GDQV�OH�UDSSRUW�SDUOHPHQWDLUH�GH�QRYHPEUH������
©�$XFXQH�GHV�PpWKRGHV�pSLGpPLRORJLTXHV�GLVSRQLEOHV�QH�SHUPHW�G¶DERUGHU�VpULHXVHPHQW�OH�SUREOqPH�HQ�
UDLVRQ�SULQFLSDOHPHQW�GX�QRPEUH�GH�IDFWHXUV�pOHYp�SRXYDQW�GpFOHQFKHU�RX�DJJUDYHU�OH�FDQFHU«�,O�Q¶HVW�GRQF��
SDV�VFLHQWLILTXHPHQW�UDLVRQQDEOH�DXMRXUG¶KXL�GH�ODQFHU�GH�WHOOHV�pWXGHV�ª��
�
/X�GDQV�OH�UDSSRUW�GH�O¶$)66(�GX����PDUV������
©���(WDW�GHV�FRQQDLVVDQFHV�VXU�OHV�HIIHWV�VDQLWDLUHV�
���(SLGpPLRORJLH�
����(WXGH�GHV�VWDWLRQV�GH�EDVH�
�'HSXLV�OD�SXEOLFDWLRQ�GX�UDSSRUW�GH�������LO�Q¶H[LVWH�SDV�GH�QRXYHOOH�pWXGH�HQ�SRSXODWLRQ�JpQpUDOH�
UHFKHUFKDQW�XQH�DVVRFLDWLRQ�HQWUH�OH�IDLW�GH�YLYUH�GDQV�OH�YRLVLQDJH�GH�VWDWLRQV�GH�EDVH�HW�G¶DYRLU�XQ�FDQFHU�ª��
�
/X�GDQV�OH�UDSSRUW�GH�O¶$)66(�GX����PDUV������
©�����&RQFOXVLRQ�VXU�O¶pSLGpPLRORJLH��
/HV�pWXGHV�VXU�OHV�V\PSW{PHV�RX�DXWUHV�SDWKRORJLHV�j�SUR[LPLWp�GHV�VWDWLRQV�GH�EDVH�VRQW�LQH[LVWDQWHV�RX�
LQDGDSWpHV��ª�
�
/X�GDQV�OH�UDSSRUW�GH�O¶$)66(7�G¶DYULO��������/H�GHUQLHU�UDSSRUW�RIILFLHO�HQ�GDWH��
©���(IIHWV�ELRORJLTXHV�HW�VDQLWDLUHV�GHV�VWDWLRQV�GH�EDVH�
�

������7UDYDX[�pSLGpPLRORJLTXHV�
� «RQ�UHWLHQW�OD�GHX[LqPH�SXEOLFDWLRQ�FRQFHUQDQW�O¶HQTXrWH�SRXUVXLYLH�SDU�6DQWLQL���6DQWLQL�

������VXU�OD�VDQWp�GHV�ULYHUDLQV�GH�FHV�LQVWDOODWLRQV��GRQW�XQ�DUWLFOH�SDUX�DQ������DYDLW�DSSRUWp�OHV�SUHPLHUV�
UpVXOWDWV��&HWWH�QRXYHOOH�SXEOLFDWLRQ�DQDO\VH�O¶HIIHW�GH�O¶kJH�GHV�VXMHWV��GH�OD�GXUpH�G¶H[SRVLWLRQ�HW�GH�OHXU�
SRVLWLRQ�SDU�UDSSRUW�DX[�DXWUHV�VRXUFHV�pOHFWURPDJQpWLTXHV«�&HV�VXMHWV�VH�SODLJQHQW�GH�WURXEOHV�GX�
VRPPHLO��GH�PDX[�GH�WrWH�HW�GH�IDWLJXH«�/¶DXWHXU�FRPSDUH�OHV�V\PSW{PHV�GRQW�VH�SODLJQHQW�OHV�VXMHWV�HQ�
IRQFWLRQ�GH�OHXU�GLVWDQFH�G¶KDELWDW�SDU�UDSSRUW�DX[�DQWHQQHV�GH�VWDWLRQ�GH�EDVH��,O�FRQFOXW�j�OD�GDQJHURVLWp�GH�
UHVWHU�j�PRLQV�GH�����PqWUHV�GXQH�VWDWLRQ�UHODLV«��&HV�pWXGHV�VRXIIUHQW�GH�ELDLV�PpWKRGRORJLTXHV�
LPSRUWDQWV«&RPSWH�WHQX�GH�OD�PXOWLSOLFDWLRQ�GHV�DQWHQQHV��GH�WHOV�HIIHWV��V¶LOV�pWDLHQW�DYpUpV��DXUDLHQW�



HQWUDvQp�XQH�UHFUXGHVFHQFH�GHV�FRQVXOWDWLRQV�DXSUqV�GHV�PpGHFLQV�WHOOHPHQW�LPSRUWDQWH�TX¶HOOH�Q¶DXUDLW�SDV�
PDQTXp�G¶DWWLUHU�O¶DWWHQWLRQ�GHV�DFWHXUV�GH�VRLQV��
�
/X�GDQV�OH�UDSSRUW�GH�O¶$)66(7�G¶DYULO��������/H�GHUQLHU�UDSSRUW�RIILFLHO�HQ�GDWH��
����&RQFOXVLRQ�VXU�OHV�VWDWLRQV�GH�EDVH�

(Q�FH�TXL�FRQFHUQH�OHV�UHODWLRQV�HQWUH�O¶H[SRVLWLRQ�DX[�VWDWLRQV�GH�EDVH�HW�GHV�HIIHWV�VXU�OD�VDQWp��HQ�
O¶DEVHQFH�G¶pWXGHV�ULJRXUHXVHV�DX�QLYHDX�PpWKRGRORJLTXH��LO�Q¶\�D�SDV�GH�QRXYHDX[�pOpPHQWV�VFLHQWLILTXHV�
SRXU�DIILUPHU�O¶H[LVWHQFH�G¶XQH�WHOOH�UHODWLRQ��$XFXQ�QRXYHO�pOpPHQW�QH�MXVWLILH�GRQF�XQH�TXHOFRQTXH�UHPLVH�
HQ�TXHVWLRQ�GH�O¶DYLV�pPLV�GDQV�OH�UDSSRUW�DQWpULHXU��ª�
�
/X�GDQV�OH�UDSSRUW�GH�O¶$)66(7�G¶DYULO��������/H�GHUQLHU�UDSSRUW�RIILFLHO�HQ�GDWH��
©������(YDOXDWLRQ�GX�ULVTXH��
� �������6WDWLRQV�GH�EDVH�
(Q�FH�TXL�FRQFHUQH�OHV�HIIHWV�pYHQWXHOV�GHV�VWDWLRQV�GH�EDVH��OH�JURXSH�G¶H[SHUWV�UHWLHQW�TX¶DXFXQH�QRXYHOOH�
pWXGH�Q¶DSSRUWH�G¶pOpPHQWV�LQGLTXDQW�GH�WHOV�HIIHWV��'DQV�O¶pWDW�DFWXHO�GHV�FRQQDLVVDQFHV�VFLHQWLILTXHV��GH�WHOV�
HIIHWV�QH�VRQW�SDV�DYpUpV��
/H�JURXSH�G¶H[SHUWV�UHWLHQW�FHSHQGDQW�OD�QpFHVVLWp�G¶pYDOXHU�OHV�QRXYHDX[�DSSDUHLOV�GH�GRVLPpWULH�
LQGLYLGXHOOH��H[SRVLPqWUHV��TXL�VHXOV�SHUPHWWURQW�GH�FRQQDvWUH�OHV�QLYHDX[�UpHOV�G¶H[SRVLWLRQ�DX[�FKDPSV�HQ�
YXH�GH�OD�UpDOLVDWLRQ�pYHQWXHOOH�G¶pWXGHV�pSLGpPLRORJLTXHV�GH�JUDQGH�HQYHUJXUH�HQ�SRSXODWLRQ�JpQpUDOH��ª�
�
2Q�VH�UHWURXYH��DORUV�TXH�GLWHV�YRXV�GH�WRXW�FHOD�"�
�
/HV�ULYHUDLQV�G¶DQWHQQHV�VRQW�GHV�IUDQoDLV�FRPPH�WRXV�OHV�DXWUHV��,OV�VH�SOLHQW�j�OD�ORL��LOV�IRQW�FRQILDQFH�j�
QRWUH�DGPLQLVWUDWLRQ�SRXU�TXH�QRWUH�VDQWp�VRLW�SUpVHUYpH��'HV�UDSSRUWV�VRQW�SXEOLpV��,OV�FRQWULEXHQW�j�OD�
WUDQVSDUHQFH�GHV�GpFLVLRQV�TXL�VRQW�SULVHV�HQ�KDXW�OLHX��&¶HVW�ELHQ��F¶HVW�UDVVXUDQW��
1RV�LQWHUURJDWLRQV��QRV�LQTXLpWXGHV�QRXV�RQW�SRXVVpHV�j�FRQVXOWHU�FHV�UDSSRUWV�TXL�GHYDLHQW�QRXV�
UDVVXUHU��2Q�V¶HVW�LQWpUHVVp�SOXV�SDUWLFXOLqUHPHQW�DX[�UXEULTXHV�FRQFHUQDQW�OHV�ULVTXHV�SRXU�OD�VDQWp�GHV�
ULYHUDLQV�G¶DQWHQQHV��
�
2Q�DSSUHQG�GRQF�GDQV�XQ�SUHPLHU�WHPSV��HQ�������TXH�OHV�pWXGHV�SRUWDQW�VXU�O¶H[SRVLWLRQ�GHV�ULYHUDLQV�
G¶DQWHQQHV�Q¶H[LVWHQW�SDV��
3XLV�RQ�QRXV�GLW�TXH�OHV�LQVWUXPHQWV�GH�PRGpOLVDWLRQ�UHVWHQW�j�DIILQHU��'RQF�DXFXQH�pWXGH�HQ�YXH��1RXV�
SDWLHQWHURQV�GRQF���
3XLV�RQ�QRXV�GLW�TXH�GHV�pWXGHV�,1�6,78�VRQW��GLIILFLOHV�j�UpDOLVHU��0LQFH��PDXYDLVH�QRXYHOOH���
3XLV�RQ�QRXV�GLW�TXH�V¶LO�\�D�SHX�G¶pWXGHV�,1�6,78��F¶HVW�TXH�O¶H[SRVLWLRQ�HVW�IDLEOH��$K�ERQ���0DLV�FH�Q¶HVW�
SDV�Oj�XQ�GLVFRXUV�GH�VFLHQWLILTXH���
3XLV�RQ�QRXV�GLW�TX¶DXFXQH�pWXGH�GLJQH�GH�FH�QRP�SHXW�rWUH�UpDOLVpH�,1�6,78�HW�GRQF��TX¶LO�Q¶\�D�TX¶j�
ODLVVHU�WRPEHU���'pFLVLRQ�ELHQ�OpJqUH�"��
3XLV�HQ������RQ�QRXV�GLW�TX¶DXFXQH�QRXYHOOH�pWXGH�QH�SUpVHQWH�GH�FRUUpODWLRQ�HQWUH�FDQFHU�HW�H[SRVLWLRQ�
DX[�&(0���2XL�ELHQ�V�U�SXLVTX¶RQ�QRXV�GLW�O¶DQQpH�SUpFpGHQWH�TX¶RQ�ODLVVH�WRPEHU�OHV�pWXGHV�,1�6,78���RQ�
QH�ULVTXH�SDV�G¶pWDEOLU�GH�OLHQ�HQWUH�&(0�HW�FDQFHU���
7RXMRXUV�HQ������RQ�QRXV�SDUOH�G¶pWXGHV�LQDGDSWpHV��4X¶DWWHQG�RQ�SRXU�OHV�DGDSWHU�"�
(Q�������RQ�QRXV�SDUOH�G¶XQH�pWXGH�IDLWH�SDU�OH�SURIHVVHXU�6$17,1,�GDQV�ODTXHOOH�FH�GHUQLHU�FRQFOXH�©�j�
OD�GDQJHURVLWp�GH�UHVWHU�j�PRLQV�GH�����PqWUHV�GXQH�VWDWLRQ�UHODLV�ª���0DLV�OD�VHXOH�pWXGH�TXH�QRXV�DYRQV�j�
QRXV�PHWWUH�VRXV�OD�GHQW�VRXIIUH�GH�ELDLV�PpWKRGRORJLTXHV�LPSRUWDQWV�VHORQ�OHV�DXWHXUV�GX�UDSSRUW�
RIILFLHO���&H�Q¶HVW�SDV�GH�FKDQFH���
(Q������WRXMRXUV��©�$XFXQ�QRXYHO�pOpPHQW�QH�MXVWLILH�GRQF�XQH�TXHOFRQTXH�UHPLVH�HQ�TXHVWLRQ�GH�O¶DYLV�
pPLV�GDQV�OH�UDSSRUW�DQWpULHXU��'DQV�O¶pWDW�DFWXHO�GHV�FRQQDLVVDQFHV�VFLHQWLILTXHV��GH�WHOV�HIIHWV�QH�VRQW�SDV�
DYpUpV��ª�&HULVH�VXU�OH�JkWHDX��QRV�LQWHUURJDWLRQV�HW�QRV�LQTXLpWXGHV�VRQW�PDOKHXUHXVHPHQW�ELHQ�
FRQIRUWpHV������
�
1RWUH�DVVRFLDWLRQ�GLVSRVH�GH�SHX�GH�PR\HQV��1RXV�DYRQV�IDLW�O¶DFTXLVLWLRQ�G¶XQ�DSSDUHLO�GH�PHVXUHV�GHV�
+)�DYHF�OHTXHO�QRXV�DYRQV�pWDEOL�XQ�SDQRUDPD�GHV�QLYHDX[�G¶H[SRVLWLRQ�DX[�+)�DXWRXU�G¶XQ�S\O{QH���
GDQV�XQ�UD\RQ�GH�����PqWUHV�DYHF�SOXVLHXUV�GL]DLQHV�GH�PHVXUHV��DILQ�G¶REWHQLU�XQ�TXDGULOODJH�DVVH]�ILQ�
GX�WHUUDLQ��3XLV�QRXV�DYRQV�UpDOLVp�XQH�HQTXrWH�GH�©�ELHQ�rWUH�ª�GDQV�OD�PrPH�]RQH��1RXV�DYRQV�DORUV�



REVHUYp�XQH�FRUUpODWLRQ�WURXEODQWH�HQWUH�OHV�]RQHV�SOXV�H[SRVpHV�HW�OHV�]RQHV�R��VH�PDQLIHVWDLHQW�OD�SOXV�
JUDQGH�SURSRUWLRQ�GH�PDX[��
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